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Dear Chairman Elliott and members of the Senate Taxation Committec;

T'am writing this letter to voice the Butte Local Development Corporation’s (BLDL)
opposition to SB 483, ,
The Tax Increment Financing Industrial District (TIFID) program is the moééi’i'raluablc
economic development tool available throughout the state. This program allows for a
public-private partnership through the development of infrastructure needed to support
new and expanding industries within the designated TIFID districts. s

The BLDC was part of the team that recruited Advanged Silicon Materials Inco;:porated
(ASiMI) to locate their $550 million facility in: Buttc The TIFID program played a huge
part in our success. Through the. use. ofthis:TIRID approximatcly $54 million of
infrastructure was constructed. “ThisFhffastructure was designed to not only
accommodate ASiMI’s current and future needs but also further industrial devclopment
within the industrial park. The ASiMI project is a great cxample of how the TIFID::.
program can greatly assist in the development of new industrial and economic o

development for our cities, counties and state. &

We fully realize that there have beem recent proposed uscs of -TIFI'Ds that stretch the |
initial purpose of the program. Initecognition of these situati 'ns a work group was put

together to propose changes to the current TIFID law. Theﬂw tk group was composed of
TID and TIFID administrators, economic development, practmoners and representatives
from the Department of Revenuc and the Admmlstratlon After scveral meetings and
conference calls, the work group has proposed language that would restrict the use: % i
TIFIDs to their original purpose. This language. 1sgncorporated in LC 1911 thatis

sponsored by Representative Jon Sesso. The work-group’s main focus was to tighten the

TIFID language to insure that it is a viablc ccoﬂomtc development tool for years to come,
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